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2 VERGMOQV IQRWP DWYRV SLRGX] IGRV SHR ' HSDURP HQR GD 9] 1@ QAD 6 RARDWIMWOHDOWR SXETHDS HVFRP R
IOXMR GH GYXODU DV DREQHV H [OMBUIHAS HY GDV WXDS HV GH YX@HWDEIDEDGH H UMR SIHVHOWMY QRV
WUWURY (WHV IQIRWP DAYRV HOMIIQIFRV ¥R GILHARQDGRV D JHMRUHY WFQIFRV FRQVHBHLRV GD 3ROND GH

1]

$\WMAQAD 6RADCH FRP XQIGDGH GR P XQIFSIR GH 3DVR %4.DQFR 35

(WD TXIQW HGIE¥R GH WP FRP R REMWYR VHQMELT} DUVRELH D IRGQAD FRQAD D SHWRD IGRVD H DSUHVHQVRU
IQIRWP DS HV VMMP D] DGDV SHD 9LJL@QAD 6RARDWMMOQADOD SDUMJ GH GDGRV QDARQDLY H GDV UHDIGDGHV
REVHUYDGDV QR WULMUR {

( QI LHQVDP HOVR GD 9 LRG:QFLD FROWD D 3HWRD -GR\D

2 94DMO SDAD SRU XPD WESIGD WDQMRWP De¥R GHP RIEIIFD P DUDGD SH®R

HQYHBHAP HOR GD SRSXDEFR 6HIXQER R &HWR GH P LB HV GH ELDMGBILRV

WP  DQRVRX P DIV R TXH UHSUHVHOD GD SRSX@E¥R XP FUHVAP HOR GH

HP WHDEXR D o ( 1R3DWDQE HAHIJWXSRM VRP D P LB¥R GH SHWRDV
GD SRSXME¥R HWEGXDO H DV SIRMIS HV IQGFDP TXH DW RV IGRVRV

VXSHWDW¥R HP QP HUR DV RUDQEDV H DGREMAHOMVFRP P HORVGH  DQRV $( 1

(P 3DR 9%DQOFR R HOYHEHAP HOR

SRSX@ARQDO « LIXD® HOM H SUHWMYR (P

R P XQESIR WOKD IGRWRV £ HP

H HP HWH Q/P HLR VDORX

SDD SHWRDV FRP  DQRV RX P DIV
% ( E (WH FUHAP HQR DFHBLDGR

HYLGHQAD P XGDQEDV SURIXQGDV QD HWAKWYLD
HEUD ®RFDOH GHP DQGD XP D WHYZW¥R GDV

SROMDV SYEGDV YROEGDV ¢ \D/GH
DWIMAQAD H SLRWIE¥R VRADO

1 HWH FROM VR « HWHQADOUH GMUVREWH DV
FRQGI® HV GH YIGD GD SRSXMEXR IGRWD H RV
UVARV D TXH HAE H SRWB 2 HQYHBHAP HOWR
HP ERWD VHD XP D FRQTXIMB GD VRAHGDGH
P E«P IHYHD YX@QHWDEIIGDGHY FRPR D
YIRGOAD FROAD D SHWRD IGRWD  XPD
UHDIGDGH P XMV YH HV LQYIMELQ DGD H TXH
H LJH DS HV DUAEX@GDV H FRQWDXDV GD LHGH
GH SLIRWMEXR

{ ( ®ERWGR SRU &DURV + HQUT XH* DYDQ* QRDMR &RRUGHQDGRUGH 0 RQVRLDP HQWR H $ YDIDEXR
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MQKR GH

2 TXH « YIRG:QFLD FRQWD D SHWRD LGRWD"

$ YIROGQHAD FROWD D SHWRD IGRVD « XP D JIDYH YIR@E¥R GRV GLLHVRV KXP DQRV H
IQHQ P HOM RFRUH FRP |WHTX-QFID VDQVR HP  HVSDERV SYEQFRV TXDQVR QR
WHR IDPLODU (@ WH PDQUHWD GH GYHUDV IRPDV  IVMEDV HP RARQDLY
HARQTP IFDV RX IOMIMARQDY H FRP SUIRP HWM GILHVP HOM R HQYHEHAP HOR
GJQR HSWRWIIGR 1R %DMOD/H.Q ( WDV GD 3HWRD -GR\D « R
SUQASDOQWAKXP HQWR ®UDOTXH DWHIXWD RV GILHVRY GDV SHARDVFRP  DQRV RX
P DIV H GHIOH RV SDWP HARV GH SIRWGEFR FROWD TXDIXHUWSR GH YIRGQAD RX

QHI@-QAD
2 DUMR | GR( WIWYVR GHWLP LQD TXH

1HXKXP D SHWRD IGRWD VHE REMMR GH TXDIXHU WSR GH
QHUI@-OAD GMAUP IODE¥R YIROQAD FXHGDGH RX RSUMWAXR H
WRGR DWMQWGR DRV WHXV GULHVRV SRU DE¥R RX RP MAR \HE
SXQGR QDIRWP DGDGBL

i | <« GHYHUGH RGRV SUHYHQIUD DP HDED RX YIRDEXR DRV GILHVRV
GD SHWRD IGR\D

' HOXQFLDU« XP GHYHUGH VRGRV

' HDFRUWGR FRP R $UNV | GR (WIMMR GD 3HWRD -GR\D
/HLQ \RGR AGDGYR WP R GHYHU GH
FRP XQIFDU¢ DXVRUGDGH FRP SHWQM TXDIXHUIRWP D
GH YIRDSFR DRV GILHVRV GD SHWRD IGRVD VHD SRU
DOR TXH WQKD SUHVHOADGR RX GH TXH WQKD
FRQKHAP HQWR

$@P GWR RV VHMCRV GH W/GH SYEMRV H
SUYDGRV WP D REWIDEER ®&11DOGH QRWIFDURYV FDVRV
GH VXVGHW RX RRQUP DR GH YIRGQHD ¢V
DXVRUGDGHV FRP SHMOWV FRP R

— DXVRUGDGH SRTADO

— 0 IQVWWUR 3YVEOGR

— &RQVHBR 0 XQHSDGED 3HWRD-GRVD

9  &ROQWHEBR ( WRGXDAED 3HWRD-GRVD

9 &ROWHEBER 1 DARQDAED 3HWRD-GRVD
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$@P GH GHIQU RV P HFDQMWP RV GH SLIRWMEXR FROAD D YIRGQAD R (WIMOR GD
3HWRD GRWD /H. Q HAWEBEHBFH XP FROMQR GH GLHWRV
IXQGDP HQBLY TXH GHYHP WU DWHIXWDGRV DR ®QR CGR SWRFHWR GH
HOYHBHAP HQR UWHFRQKHFHQGR D SHWRD IGRWD FRP R VXMIMR GH GLLHVRV FRP
DXVRQRP [D GLJQIGDGH H SDUAASDEXR DWYD QD VRAHGDGH

1]

(WHV GILHVRV Q¥R \R DSHQDV SUQFSIRV «WERV P DV REWIDS HV GUDLY IP SRWIV DR
(MWEGR ¢ IDP @ ¢ FRP XQIGDGH H ¢ VRAHGDGH AYIORUWDAQ] DGD TXH GHYHP  DWDU GH
IRWPP D FRUHVSRQVEYHO SDUD JDIDOWJ FRQGI® HV GH VHIXWDQED EHP HMBU I'VIER H
HP RARQDOLQFOX\KR VRADCH UHVSHMWR DR AF® GH YIGD

2 (\VVWAR DWHIXWD TXH HQYHBHAHU Q¥R SRGH VI QULFDU VRODP HOR IOYIMELDEDGH RX
GHVSIRME¥R 3HR FROAEUR GHYH VHUFRP SUHHQGIGR FRP R XP D |DVH GH FRQWOXIGDGH
AGDG¢ FRP SGIQRV GILHVRV ¢ \DVGH HGXFDS¥R FX@XWD P RWDGID HQGD DAHWELGGDGH
FROYLY-QAD H SDUAASDE¥R VRADO' HQAH HAWHY GILHVRY GHEFDP \H

R GUHHW ¢ YIGD ¢ W/GH H ¢ DOP HOVIDS¥R DGHTXDGD
DWMHIXWDQGR DAHWR D VHWIMERV SYEGRV GH TXDIGDGH H
SROMDV GH SWRP R&¢R GD VDY/GH lQMI DO

R GUHWR ¢ HGXFDS¥R FXOXWD HVSRUM H @] HU UHRRQKHAHQGR

R HQHBHAP HQR FRPR XPD IDWH GH SRWQRDIGDGHV
DSUHQG DGR HH SUWAR

R GLHW DR WDED®&R ¢ FLGDGDQID ¢ QEHUEDGH H ¢ GLI QLGDGH
J DUDOWIGR RSRUMQGDGHY GH SDUAHSDE¥R DWYD QD Y1IGD VRHDCH
SROAD @UHV GH GMVAUP LQDG¥R RX SUHFRQFHWR
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R GLIHWR ¢ FRQYLY-QFLD IDP DU H FRP XQWZUD

YDRU] DGR RV YORX®V DHWRV H R SHUMQAP HOR
VRADO

D SURUGDGH QR DWHQGLP HQVR HP VHUWYIERV SYEQFRV H
SUYDGRV FRPR HWEEHBFAGR QR DUMR | GR (\WDWMR
IQFOMYHHP  SLRIWDP DV KDEMZARQDY QD \VDYGH DAWMAQAD H

WDQVSRUM

R DFHWWR XQLYHUVDOH LI XD@/ZUR DR 6MMP D ceQIER GH 6DYGH

686 HDRVEHOH HRVVRARDWMMMOADLY FRP R R %HQH HR GH
3UHWEEFR &RQMOXDGD 98& HVSHAD® HOW TXDQGR KRXYHU
YX@HDELDEDGH VRADO
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$ FHWR GDV SHWRDV LGRWDV ¢ SROWFD GH DWIMMQFLD VRFLDO

1]

$ 3ROAED 1 DARQDOGH $\WWMMAQAD 6RADO31 $6 UHIXO@P HOQBGD SHD /2 $6 /HLQ

H HVAXWUDGD SH®R 68 $6 UHFRQKHAH DV SHWRDV IGRVDV FRP R SYET@R
SURUEUR HVSHAD® HOM HP MWDO HV GH YX@HDELOEDGH UVAR VRADO RX
YIRDER GH GLHVRV

&RP EDWH\EP E«P QR ( WVMYX\R GD 3HWRD-GR\D / H.Q) H QDV GILHM] HV GR
0 IQMAUR GR ' HVHOYROIP HOWR H $\VWMMAIQAD 6RADO GLYHWRY VHUYIERV H EHQH HRV \WR
RIHWEGRV SDUD J DIDQWJSIRWME¥R DXVRQRP 1D H LOFO(AR VRADODHM AF® HEUR

BHUYLER GH 3 LRVHEXR H $ VIHQGLP HQVR -QWAILDCE ) DP @D 3$-)
5HDQ DGR QR &5$6 R 3$”) RIHHAH DFRP SDQKDP HOWR VRADCD |1DP @V SRUP HR GH
DWQGEP HORY HVEX\B TXDOLFDGD HQFDP LOKDP HORY H RUHQWS HY 9\D |RUBGHU
YQRX®VI DP LODUHY H SUHYHQUMWYDS HYGHQHIQ-QAD DEDQGRQR RX YIRGGHD

6HUYLCR GH &RQYLY-QFLD H) RUMDBIFLP HQVR GH9 QFX@V 6&) 9

2 6&) 9 SURP RYHD FROVY-CHD FRP XQWUD R SLIRMJRQMWP R HD \RADA D&¢R 3DWD
SHARDV IRV R 6&) 9 EXVAD YD&U] DUMDEHHY SUHYHIUR DMRODP HMR H HWMP XOU
R HOYHBHHP HOMR DWR H VDXGEYHO FRQRWP H D 7ISUIHDE¥R 1 DHRQDOGRV 6HMERV

6RARDWMMOADLY 5HVROEKR &1 $6 Q
6HUYLER GH 3 LRWASYR H $ VIHQGLP HQVR ( VSHFLD@ DGR D) DP ADVH-QGLY GXRV  3$() -

([HRXVBIGR QR &5($6 « YRODGR D SHAWRDV HP VUMDE¥R GH UVAR SHWRDORX VRADO
GHFRUHIOM GH YIROGQAD I'VED SMFRQUJLFD SDWP RQDORX QHI@-QAD 2 IHHH
DFRBLP HQR HQFDP LOKDP HQRV H DFRP SDQKDP HOR P XABUR MRQDOIQEYIGXDO
H RX |DP LODU

BHUYICR GH 3RMCS¥R 6RFLDO (VSHFIDO GH $OD &RP SO IGDGH  $FRMELP HOWR
“QWIWXFLRQDO
3UMMR SDID VMDO HV HP TXH D FROWY-CQAD IDPIGDU IRL WRP SIGD RX
IP SRMELOBGD RHHHGR DFREBIP HOR SIRMIUR HP "QWMIXIS HV GH / RQID
3HP DQ-CAD SDWD "GRWRV 3V (WD P HAGD « H AHSARQDOH GHYH JDUDQWM)
FXIGDGR SURME¥R HDFRP SDQKDP HR IQMIHRUDCEHD UHGH GH DWQGP HOR
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YHQH FLIR GH 3UIHWIDGYR &RQVIQXDGD 98 &

3UMMR QGRSUNV  GD/2$6 JDDQM XP \DBUR P QP R P HOWDO: SHWRD
IGRDFRP  DQRVRX PDIVWHP P HRV GH SLIRYHJD SWiSUD P DOXWMQEXR
GAVGEH TXH FRP SLIRYH UHQGD IDP lODU SHUFDSMWD IQHIRUD  GR \DBUR

P QPR 2 DFHAR H LIHIQWRUCYR QR &DGDVAR caQJFR

3LWRIWDP D¥RAD) DP @D

S&RQAHAGR D IDP MVARP  LHQGED P HQVDOSHUFDSIVD GHDW 5 R SWRIWDP D
FROMP SO Q/FORV IDP lADWW HP \WDE¥R GH SREWLHD RX HWHP D SREWHD
3HWRDV IGRVDV SRGHP  \VHU IQFOXGDV FRP R WXOUHY RX LOMILDQMY GR JUKSR
IDP LODU GHVGH TXH DWQGDP DRV RUWURV HWEEHBAGRY $ FRQFHAKR H LIH
LOVUGKR H DMDT DE¥R QR &DGDVAR ocIFR (\WE SUHYIMR QD / H.Q) H
FRQMEXLSDUD D VHIXUDQED GH UH)ED HR DRHVR D GILHVRV\RADLY

1]

$ ORI QD DIHQGD
9—&RQIHU-QFD 0 XQHSDOGRV' LHVRY GD 3HWRD -GRVD

/HP D (QYHBHFAP HQVR 0 XMEFXAOXLDO H
"HP RAWDAD XW-QFID SRU ( TXLGDGH
" WHVRRV H 3 DUNMFLSDG(R

. &HOWR 8 QLYHUAVEUR GH3DVR %4 DQFR 81 - (3
5 %HQNDP 1Q YRWHV GRV 6DQRV ) IDLRQ

8P HVSDCR GHGERIR FROWKEER FRGMYD H YDBU] D&¥R GD SHWRD IGRVDHP VXD
GYHMGDGH 3DUAASH FRQMEXD FRP  IGHDV H DMGH D | RURGHFHUDY SROAMDV SYETHDV
YROBGDV DR HQYHBHAP HOR FRP  GLJQIGDGH H LHVSHWR
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MQKR GH

' DGRV H SHU LOGDV SHWRDV LGRWWV

1]

2V GDGRV DSIWHQEGRV D WHIXWU WR SWRYHQHOMVY GRV WHIMARV GRV
DWQGLP HQRV UHD@ DGRV SHOV XQGDGHV H WP FRP R REMMYR FDUDRWMU] DU R
DFHWR GDV SHWRDV IGRVDV DRV VHIERV SWRIWDP DV H EHQH ARV RIHWEGRY QR
oP EIVR GD 3ROAFD GH $ \WMMAQAD 6RADOHQAH RV DQRV GH DW P DIR GH

) ROM 61MMP DO XQIASDOGH 5HIMARY GH $WQGLP HQRY GD 6 HFUHVBUD GH $\WMA/QALD 6RADO

4 XDOVGDGH GH YIRGQHDV LHI MWDGDV SRUDQR DW P DIR GH

) ROM 61MMP DO XQIASDOGH 5 HIMARY GH $WIQGLP HQURY GD 6HFUHVUD GH $ \WMMA/QRD 6RADO
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) DI D HVEUD GDV 3HWRDV-GRWDV Dw P DIR GH
-
)DL[D HWE 7RWD
ODVFX()HPL(ODVFX()HPL{ODVFX( )HPLQ
(QWUH H
ODLV GH [
7RWDO

) ROW 6MMP DO XQEEISDOGH 5 HIIMARY GH $WQGLP HQURY GD 6HRUHVBUD GH $ VMMA(QAD 6RADO

2 UHRUM SRU VR IQGFD TXH P X®&HUHV ICRVDV WR DV SUQASDY YWP DV GH YIRGQAD
WRBQDQGR  FDWRV HQTXDQWR KRP HQV FRUHVSRQGHP D FD\RV (WH GDGR
GID®RID FRP DV HWEWWMEDV GR 96 ( TXH GHP RQMADP R DXP HQR GD ®RQIHYIGDGH QR %4DMO
HVSHAD® HOM HOWH DV P XBHHV TXH IYHP HP P «GD TXDWH RMR DQRV D P DIV TXH RV
KRP HQV

$R P HWP R WP SR HP TXH FRQTXMEP P DIRUH SHRBMYD GH YIGD DV P XBHUHV IGRVDV HMR
P DIV H SRWEV D VMDS HV GH YX@HWDEIGEDGH H YIRDE¥R GH GLHVRV \VHD SHD VRIGYR SHD
GHSHQG-QAD I'MIFD RX HP RARQDO SHD VREWHADUID GH FXIGDGRV RX DIQGD SHD DXV-QAD GH
VXSRUM IDP I@DU $ FRP EIQDE¥R HQAH R HQYHBHAP HQR IHP IQIOR H D 1WDILAGDGH GRV Y OFX®V
VRADLY FRBFD HWD SRSX@E¥R HP WDE¥R GH MR H LJIQGR SRONDV SYETDV VHQVYHY ¢V
HVSHALLEGDGHV GH J-QHIR H AF® GH YIGD

7ISRV GH 9 IRG:QFLDV Dw P DIR GH

7LSR GH YLR 7TRWE

1HJOLJ-QF

9LRO-QFLD 3\

9LRO-QFLD

$EDQGRQR

9LRO-QFLD 3L

2XWUR
$EXVR VH[X

7TRWDO

)ROM 6MMP D 0 XQIASDO GH SHIMARV GH $WQGP HORV GD 6HAUMVBUD GH
$\WMAQAD 6RADO
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